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Average Cost of Attendance
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The “Cost of Attendance (COA)" includes:
Tuition, Dorm, Food, Books, Travel, Supplies.

% In-state public college: $27,146
X Out-of-state public college: $43,421

’%‘ Private college: $58,628




Where do | start?

r ® ® o ® 00 © © © o T o e oV © 9 O v TS o 00 & @0 v TS e 09 & S C o TS o 0" S o0 e ™

Understand how much you can afford BEFORE selecting a school.

— How much money is saved for college?
— How much debt are you willing to take out to pay for college?
— Who is taking on the debt? Student or Parent?

— Who will be the loan cosigner?

Now you are ready to select a school.




Creating a Sample Budget
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This is a sample of an OUT-OF-STATE public school

Tuition & Fees

Books & Supplies

Food

Travel to/from School
Transportation at School
Rent

Utilities

Miscellaneous

TOTAL EXPENSES

$39,368
$1,400
$4,000
$1,000
$886
$11,100
$1,000
$1,250
$61,404

Student Contribution
Family Contribution
Merit Based Scholarship
Federal Direct Loan
Parent PLUS Loan
Federal PELL Grant

TOTAL RESOURCES

$1,000
$5,000
$5,000
$7,500
$25,000
$5,432

$48,932

Ooops! Looks like this
student needs to find
more resources.

$48,932 - $61,404

-$12,272

Options:
JELF, summer job,

work-study, larger
PLUS loan,
GoFundMe...
Grandma?



Creating a Sample Budget X X%
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This is a sample of an IN-STATE public school
Ooops! Looks like this

Tuition & Fees $12,080  Student Contribution $1000  Studentneeds to find
Books & Supplies $1,400  Family Contribution $5,000 more resources.
Food $4,000 HOPE Scholarship $3,528 $22,460 - $26,768
Travel to/from School $152  Federal Direct Loan $7,500 -
Transportation at School $886 Federal PELL Grant $5,432 -$4,300
Rent $6,000 Options:
Utilities $1,000 JELF, summer job,
Miscellaneous $1,250 work-study, PLUS
loan, GoFundMe...
TOTAL EXPENSES $26,768 TOTAL RESOURCES $22,460

Grandma?



Financial Aid Optlons
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Borrowed Earned
money. money.
Scholarships are usually Loans are an investment ~ Work-Study jobs let you
merit based while Grants in your future but mustbe  earn money while you
are usually based on repaid with interest. JELF are in school around your
financial need. Neither are is a loan with 0% interest. schedule.

repaid. % %



What is FAFSA? X 3

The “Free Application for Federal

DID YOU KN 0w7 Student Aid,” or FAFSA, is a single form
Some schools won’t consider you for merit used by most colleges and universities to
scholarships (scholarships based on

academic achievement or other talents or determine your heed. They will use this
skills) until you've submitted a FAFSA, so . . . . . .

comp|ete one even if you think you won't Informatlon tO bUlI.d a flnanC|a|. ald

qualify for federal aid. package for you

RELAX!
The FAFSA is designed to be simple to fill

The FAFSA is open

out. Tips throughout the application help Oct 1 -Jun 30.

you understand the questions. Most . I
people finish filling out the FAFSA in less Fll'e earl'y'

than half an hour!




Federal Loans & Grant Ellglblllty

-9(-. Most students that are U.S. citizens are eligible for federal loans.

To receive federal student aid, you must fill out the FAFSA form every year a
student is enrolled school.

Once you have submitted the FAFSA, your school will send a financial aid

letter.

HOPE / Zell Eligibility:

The Georgia
« US citizen (or eligible non-citizen)
* Legal Georgia resident
+ Complete FAFSA each year of college
+ Attend a Georgia college

scholarship o
* Maintain a 3.0 GPA



https://studentaid.gov/taxonomy/term/150?width=300px&height=auto&className=glossaryterm&closeButton=true
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How is financial aid determined?

Financial aid is generally determined by two factors:

Cost of Attendance (COA)- tuition, fees, room,

board, transportation and other costs.

Student Aid Index (SAI)-The SAl is an eligibility @
index number that the financial aid office will use to

determine how much federal aid the student would You can \

complete the

need FAFSAona
“The SAI will be listed on the first page of your FAFSA C?‘:‘rfe“zir:rr
Submission Summary (FSS), which you will receive after gfter Oct. 11

submitting FAFSA.



Loans
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Loans are financial aid that needs to be repaid.
These are the loan options you will have:

Subsidized Federal L
Nl; i:;e;:t ac?:ruee:g szlaenin school HIGHE ED S

Unsubsidized Federal Loans
Interest accrues while in school

Parent PLUS Loans

Interest accrues while in school BUT 0%
INTEREST

Private Loans HELPS!

High interest rate personal loan from a bank.
JELF (Jewish Educational Loan Fund) kf

0% Interest loan.
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Do | Qualify for JELF’

| identify as Jewish

| am in good academic standing

| am able to provide a cosigner living in the U.S.
My school is U.S.-accredited

| plan to accept federal loans

lam a U.S. citizen (or have lawful status)

| will be attending school full-time

| am a legal resident of FL, GA, NC, SC, VA (except metro DC)



How is my gap need determined by JELF?

Annual e \ Gap
Expenses — Needed

n

Student
Resources

: Tuition
Savings Food
Schotarships Rent LEARN
P Utilities MOREAT
Loans Books .

Work Study Travel



JELF Appllcatlon Process
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— APPW

JANUARY [P
THROUGH THROUGH .
APRIL SEPT Interview
i e S ri an
vt e by May 30

Apps

Reviewed
Mid July




Minimize your Debt
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Createa ' Look for Get help Pay
best to budget credit ways to if you get accruing

graduate and stick card limit into interest
while

on time toit. debt & spending trouble =
(or early). pay cards @ while at with debt. | yourein

school if
you can.

off every school.
month.



You Got This! Y »
e Jelf

Jewish
Educational

College can be the best time of your life. You Loan Fund
have independence. You have opportunity.
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“K. Fill out the FAFSA

-~ Think through your budget

~ Look for ways to bridge the gap
% Have a great time!

moren | ELE.ORG
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