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** PUBLIC DISCLOSURE COPY **

990

Department of the Treasury
Internal Revenue Service

Return of Organization Exempt From Income Tax  |-oueno 1sis00s7
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Cade (except private foundations) 2025
Do not enter social security numbers on this form as it may be made public. [ Open to Public
Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

A For the 2025 calendar year, or tax year beginning and ending
B E‘.g;ﬁ ca'I‘; s C Name of organization D Employer identification number
[Joenee’ | JEWISH EDUCATIONAL LOAN FUND, INC
E'Ir_}?nza Doing business as 58-0568686
o Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
Eﬁ?“::'.“; 6065 ROSWELL ROAD 740 770-396-3080
atod City or town, state or province, country, and ZIP or foreign postal code G _Gross receipts § 4,977,864.
Dmd"d ATLANTA, GA 30328 H(a) Is this a group retum
Drﬁ’:r& F Name and address of principal office: PHILIP KHAN for subordinates? [ ]ves No
Peetd | SAME AS C ABOVE H(b) Ave all subordinates included? || Yes || No
|_Tax-exempt status: 501(c)(3) [ 501(c) ) insertno.) [ ] 4947(a)(1)or [ 527 If "No," attach a list. See instructions
J Website: WWW.JELF.ORG H{c) Group exemption number

K_Form of organization; [X | Corporation || Trust [ | Association | ] Other

| L vear of formation: 189 9] m State of legal domicile: GA

[Partl| Summary

Net assets or fund balances. Subtract line 21 from Ilne 20

o| 1 Briefly describe the organization's mission or most significant activites: JELF PARTNERS WITH JEWISH
a STUDENTS IN NEED IN A FIVE-STATE REGION TO PROVIDE LAST-DOLLAR -
E 2 Check this box |:| if the organization discontinued its operations or disposed of mare than 25% of its net assets.
% 3 Number of voting members of the govemning body (Part VI, line 1a) T 45
: 4  Number of independent voting members of the govemning body (Part V1, line 1b} S 45
@| 5 Total number of individuals employed in calendar year 2025 (Part V, line2a) . |g 10
E| 6 Total number of volunteers (estimate if necessary) T Im—————— I} 100
§ 7 a Total unrelated business revenue from Part VI, column (C} Ime 12 ...... Ta 0.
__| b Netunrelated business taxable income from Form 990-T, Part |, line 11 DUOUOUP I ¢ - 0.
Prior Year Current Year
o| 8 Contributions and grants (Part VIl line 1h) 2,846,245. 2,256,384.
2| 9 Program service revenue (Part VIl line 2g) e 840,000. 990,000.
% 10  Investment income (Part VIII, column (&), lines 3, 4, and Td) e 244,633. 271,614
%111 Other revenue (Part VIll, column (&), lines 5, 6d, 8¢, 9c, 10c, and 11g) 0. 0.
12 _Total revenue - add lines 8 through 11 (must equal Part VIII, column (&), line 12} 3,930,878. 3,517,998.
13 Grants and similar amounts paid (Part IX, column (A), lines13) 0. 0.
14 Benefits paid to or for members (Part [X, column (A), line 4) 0. 0.
@| 15 Salaries, other compensation, employee benefits (Part IX, column (A}. fines 5- 10} ________ 886,410. 1,061,483.
2| 16a Professional fundraising fees (Part IX, column (A), line11e) 0. 0.
?lc- b Total fundraising expenses (Part IX, column (D), line 25) 458,786.
Wl 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f:24e) _ e 1,233,617. 1,422,3009.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A} Ime?ﬁ) 2,120,027. 2,483,792,
19 Revenue less expenses. Subtract line 18 from line 12 ... ... ... 1,810,851. 1 r034:206'
5 Beginning of Current Year End of Year
é 20 Total assets (Part X, line 16) 19,344,814, 20,921,434,
j 21 Total liabilities (Part X, line 26) 657,932. 883,583.
Q?

18,686,882,

20,037,851,

| Part Il | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is

frue, correct, and complete. Declaration of pgfparer (8thegthan officer) is based on all information of which preparer has any knowledge.

7] J-6-2026

Sign Signature of officer & Date
Here [PHILIP KHAMN, TREASURER

Type or print name and title

Preparer's name Preparer's signature Date ﬁ“““ []] PN
Paid TIFFANY T. ORR, CPA TIFFANY T. ORR, CPA [05/04/26 sitempiyes 01559485
Preparer |Firm'sname CRI ADVISORS, LLC Firm'sEIN 99-4625061
Use Only |Firm'saddress 4004 SUMMIT BLVD NE, SUITE 800

ATLANTA, GA 30319 Phoneno.770.394.8000

May the IRS discuss this return with the preparer shown above? See instructions Yes D No
LHA For Paperwork Reduction Act Notice, see the separate instructions. 532001 12-15-25 Form 990 (2025) Created 4/30/25

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION
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Statement of Program Service Accomplishments

Check if Schedule O contains a response or note to any line in this Part Il E]
1  Briefly describe the organization's mission:
JELF PARTNERS WITH JEWISH STUDENTS IN NEED IN A FIVE-STATE REGION TO
PROVIDE LAST-DOLLAR, INTEREST FREE LOANS FOR HIGHER EDUCATION.

Form 990 FOZS] JEWISH EDUCATIONAL LOAN FUND, INC 58-0568686 page2

2  Did the organization undertake any significant program services during the year which were not listed on the

prior FOrm 990 0r 890-EZ7 ... [Yes [X]Ne
If “Yes," describe these new services on Schedule O.
3  Did the organization cease conducting, or make significant changes in how it conducts, any program services? |:|Yes No

If "Yes," describe these changes on Schedule O.

4  Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a  (codo: ) (Expanses s 1,857 ;991 twsaaniiars ) (Revenue s 990,000.
JELF PARTNERS WITH JEWISH STUDENTS IN NEED IN A FIVE-STATE REGION TO
PROVIDE LAST-DOLLAR, INTEREST FREE LOANS FOR HIGHER EDUCATION.

4b  (code: ) (Expansas § including grants of § ) (Reverue s )

4c  (Code: ) (Expenses § including grants of § ) (Revenue $ )

4d Other program services (Describe on Schedule 0.)

Expenses § including grants of § ) (Revenue s )
4e__Total program service expenses 1,857,991,
Form 990 (2025)

532002 12-15-25
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Form 990 (2025) JEWISH EDUCATIONAL LOAN FUND, INC 58-0568686  pPage3
[Part IV Checklist of Required Schedules

Yes | No
1 Isthe organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete Schedule A . SO N N ¢
2 s the organization required to complete s:;negru.re s Schedu:e gf Contnburors? See |nstruct|ons 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in oppos&tlon to candldates for
public office? Jf *Yes," complete Schedule C, Part/  ........ 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbymg actn.rlt!es or have a sectlon 501 (h} electlon in effect
during the tax year? jf "Yes, " complete Schedule G, Part Il . . La X
5 s the organization a section 501(c){), 501(c)(5), or 501(c)(6) orgamzatlon that receives membershlp dues assessments or
similar amounts as defined in Rev. Proc. 98197 jf "Yes," complete Schedule C, Part Il . 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for whlch donors have the nght te
provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes," complete Schedule D, Part | 6 X
7  Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? /f "Yes," complete Schedule D, Part Il .. e i X
8 Did the organization maintain collections of works of art, historical treasures, or ather similar aeeets” ff "Yes H comp;e:e
Schedule D, Part IIl . o |8 X
9 Did the organization repclrt an amount in F‘artx. ||ne 21 fcr escrow or custodlaI acoount Ilablllty serveasa custodlan for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If *Yes," complete Schedule D, Part IV ............... st |9 X
10  Did the organization, directly or thmugh a reiated urgamzahon hold in donor-restricted endowments
or in quasi-endowments? /f "Yes, " complete Schedule D, Part VV ... ol X
11 If the organization's answer to any of the following questions is "Yes " than ccmplete Schedule D Parts VI VII VIII I:{, orX
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 107 If "Yes,* complete Schedule D,
PAIEVI oot eeeeeeseese oot esee st et enet s | 112 ] K
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 167 jf *Yes, " complete Schedule D, Part Vil —................. e 11D X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of |ts total
assets reported in Part X, line 167 /f "Yes, " complete Schedule D, Part Vil I o i X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of :ts total aesets reported in
Part X, line 167 Jf "Yes, " complete Schedule D, Part (X 11d X
e Did the organization report an amount for other liabilities in Part X, line 257 £ ¢ Yes," complete Schedule D, Part X . 11e | X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? f 'Yes,* complete Schedule D, Part X ... | 11f| X
12a Did the organization obtain separate, independent audited financial statements for the tax year? ff" Yes, " complete
Schedule D, Parts Xi and XIi .. o, 1281 X
b Was the organization |nciuded in consolrdated |ndependent aud:ted ﬁnanclal statements tor the tax year‘?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts X and Xil is optional ... 12b X
13 Isthe organization a school described in section 170(B)(1)(A)[)? /f "Yes," complete Schedule £ ST M - X
14a Did the organization maintain an office, employees, or agents outside of the United States? . L14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundrals:ng, busmess
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or mare? Jf *Yes," complete Schedule F, Parts [and IV ........... S I T X
15 Did the organization report on Part IX, column (4), line 3 mare than $5 UUU of grants or other assjstance to or for any
foreign organization? f "ves, " complete Schedule F, Parts lfand IV ............. 15 X
16  Did the organization report on Part IX, column (4), line 8, more than $5,000 of aggregate grant}s or omer asslstance to
or for foreign individuals? /f "Yes, " complete Schedule F, Parts il and IV ................. o M L b4
17  Did the organization report a total of more than $15,000 of expenses for proteesmnal fundraising services on Part IX
column (A), lines 6 and 11e? Jf "Yes, " complete Schedule G, Part I. See instructions 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contrlbutlons on F'art \.-’III Ilnes
1cand 8a? /f *Yes, " complete Schedule G, Part lf ................. ccnvmene  |oa8 X
19 Did the organization report more than $15,000 of gross income from ga.mmg actwrtles on Part VIII Ime Qa? Jf" Yes "
complete Schedule G, Part Il OSSOSO N |- X
20a Did the organization operate one or more hospital facatmes‘? h‘ "Yes," ccmp;ere Schedu!e H TR, 208 X
b If “Yes" to line 20a, did the organization attach a copy of its audited financial statements to thls retl_um'J TR -
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 12 /f “Yes * complete Schedule | Parts [ang il oo | 21 X
532008 12-15-25 Form 990 (2025)
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Form 980 (2025) JEWISH EDUCATIONAL LOAN FUND, INC 58-0568686  page4
[ Part IV [ Checklist of Required Schedules (continued)

Yes | No

22  Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 27 Jf "Yes," complete Schedule |, Parts I and Il —............... |22 X

23 Did the organization answer "Yes" to Part VI, Section A, line 3, 4, or 5, about compansatlon of 1he orgamzatlon s current
and former officers, directors, trustees, key employees, and highest compensated employees? f¢* 'Yes," complete
Schedule J . o |23 | X

24a Did the organ:zat:on ha\re a tax-exernp‘t bond issue wrth an outstandlng pnnolpal amount of more than S‘t 00 000 as of the
last day of the year, that was issued after December 31, 20027 ¢ * Yes," answer lines 24b through 24d and complete
Schedule K. If "No," go to line 25a .................. s |4 X

b Did the organization invest any prooeeds of tax exempt bonds beyond a temporary penod exceptlon‘? . | 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? SRR | -
d Did the organization act as an "on behalf of" issuer for bonds outstandmg at any tlme dunng the year’? e | 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? /= Yes," complete Schedule L, Part! ... i | 25a X

b ls the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prlor :.rear and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-E27 ¢ v Yes, " complete
ScheduleL, Part! ... G | 28D X

26  Did the organization report any amount on F'art X‘ Ilne 5 or 22 for recewables from or payables ‘to an).r cumﬂ.nt
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? /f "Yes," complete Schedule L, PartIf ............. S X

27  Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity (including an employee thereof) or family member of any of these persons? jf "Yes, " complete Schedule L, Partllf ........ 27 X

28  Was the organization a party to a business transaction with one of the following parties? (See the Schedule L, Part IV,
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? jf

"Yes," complete Schedule L, Part IV .. ? R s | 28R X
b A family member of any individual descrlbed in line 2827 !f "Yes " comprefe Schedu!e L Pan‘ !V’ v LoD X
¢ A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? h'
"Yes," complete Schedule L, Part IV .. o s | X
29 Did the organization receive more than $25 000 in nonoash f.:ontrll::utlons‘7I If "Yes " Cgmpfe[e Schedu.‘s Moo 29 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? jf "Yes, " complete Schedule M . oo |80 b4
31 Did the organization liquidate, terminate, or dlssol\.re and cease operatjons'? e Yes comp!ere Schedu.fe N F'arﬂ Eh| X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? jf" Yes," complete
Schedule N, Part Il X
33 Did the organization own ‘IDD% of an entity dlsrsgarded as separate from the organlzat[on under Hegulahons
sections 301.7701-2 and 301.7701-37 ¢ = Yes," complete Schedule R, Part | X
34 Was the organization related to any tax-exempt or taxable entity? /7 Yes," complete Sohedufe H Parl‘ H m or !V and
Part V. line 1 ... Tl I X
35a Did the organization ha\re a controlled entlty w:th:n the meanlng of secttorl 51 2(b)(13}° T - X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction w|th a controlled entrty
within the meaning of section 512(b)(18)? /f "Yes, " complete Schedule B, Part V, € 2 ..........ooo..eovoveeeeereeeoeeeeoeeoeoeemsoeenn 35b
36 Section 501(c)(3) organizations, Did the organization make any transfers to an exempt non-chantable re[ated orgamzatmn”
If "Yes," complete Schedule R, Part V, line 2 . 36
37 Did the organization conduct more than 5% of lts aotwrt:es through an entlty that is not a related organlzatlon
and that is treated as a partnership for federal income tax purposes? (f "Yes, * complete Schedule R, Part VI ... | 37 X

38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 197

Note: All Form 990 filers are required to complete Schedule O TP T PR I - 11| <
[Part V] Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in this Part V

Yes | No

1a Enter the number reported in box 3 of Form 1086. Enter -0- if not applicable 17
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable 0
c Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? B S S e )] e | W&
532004 12-15-25 Form 990 (2025)
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Form 990 (2025 JEWISH EDUCATIONAL LOAN FUND, INC 58-0568686  Page5
| Part VI Statements Regarding Other IRS Filings and Tax ( Compnance (continued)

Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisretum 2a 10
b If at least one is reported on line 2a, did the organization file all required federal employment tax retums? TR, B B
3a Did the organization have unrelated business gross income of $1,000 or more during the year? T B X
b If "Yes," has it filed a Form 990-T for this year? f "No" to line 3b, provide an explanation on Schedule © ... | 3b
4a Atany time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account}? ... |4a X
b If "Yes," enter the name of the foreign country
See instructions for filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? T - X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? T X - X
c If "Yes" to line 5a or 5b, did the organization file Form 8886 T? Sc
6a Does the organization have annual gross receipts that are normally greater than $‘100 000 and dld the orgamzatlon sollcrt
any contributions that were not tax deductible as charitable contributions? e & | X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? .. s v 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? i i LT
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which rt was requ:red
to file Form 82827 7c X
d If "Yes," indicate the number of Forms 8282 ﬁied durmg the year .
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal beneﬁt contract? ... Te X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as requrred’? .. L7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file 2 Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 49667 el |
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? gb
10 Section 501(c)(7) organizations. Enter:
a |Initiation fees and capital contributions included on Part VIll, line12 . |40a
b Gross receipts, included on Form 990, Part VIl line 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter:
a Grossincome from membersorshareholders . e 112
b Gross income from other sources. (Do not net amounts due or paid to other sources against
amounts due or received from them.) . . 11b
12a Section 4947(a)(1) non-exempt chantable ‘h'usts Is the orgamzahon F Ilng Fon'n 990 in Ileu of Forrn 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year .. 12b
13 Section 501(c){29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? 1 143a
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified healthplans ..~ 13b
¢ Enterthe amountof reservesonhand . .. . ' 13¢c
14a Did the organization receive any payments for |ndocr1anmr1g services dunng the tax year? R Y X
b If "Yes," has it filed a Form 720 to report these payments? |f "No," provide an explanation on Schedure O e, 14D
15 Is the organization subject to the section 4960 tax on payment(s) of mare than $1,000,000 in remuneration or
excess parachute payment(s) during the year? B R R R A R R e | [ X
If “Yes," see the instructions and file Form 4720, Schedule N
16  Is the organization an educational institution subject to the section 4968 excise tax on net investment income? 16 X
If "Yes," complete Form 4720, Schedule O.
17  Section 501(c)(21) organizations. Did the trust, or any disqualified or other person engage in any activities
that would result in the imposition of an excise tax under section 4951, 4952 or49532 |97
If "Yes," complete Form 6069.
532008 12-15-25 Form 990 (2025)
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Form 990 (2025) JEWISH EDUCATIONAL LOAN FUND, INC 58-0568686 page6
Part VI | Governance, Management, and Disclosure. For each "Yes" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.

Check if Schedule O contains a response or note to any line in this Part V|
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year 1a 45
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad autharity to an executive committee or similar committee, explain on Schedule 0.
b Enter the number of voting members included on line 1a, above, who are independent 1b 45
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustes, or key employee? 2 | X
3 Did the organization delegate contral over management dutnes custornanly pertormed by or under the dlrect supemaon
of officers, directors, trustees, or key employees to a management company or other person? . — 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was f' Ied‘? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? 5 X
6 Did the organization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? 7a X
b Are any governance decisions of the organization resenred to (or subject to appreval by) members stockholders‘ or
persons other than the goveming body? T i X
8 Did the organization contemporaneously dacument the meetlngs held or wntten actlons undertaken durmg tha year by the fol!owmg
a The goveming body? _ . ... T A
b Each committee with authonty to act on behalf Of the govemlng body'? g | X

9 Isthere any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the

organization's mailing address? !i }_'gi Qmﬂde the gamgg ammasgg on S:hﬂdttiﬁ B e s 9 X

Section B. Policies

Yes | No
10a Did the organization have local chapters, branches, or affiliates? coevien. | 102 X
b If "Yes," did the organization have written policies and procedures governing the actnntres of such chapters afﬁhates
and branches to ensure their operations are consistent with the organization's exempt purposes? . .. |L10b
11a Has the organization provided a complete copy of this Form 980 to all members of its goveming body before t’ Img the form? 11a| X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? f "No," go to line 13 . . P L - ) P4
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could gwe rise to conﬂlcts‘? 1120 X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? |f "Yes," describe
on Schedule O how this was done .. S R R R R R e e IBEIL K
13  Did the organization have a written whlsﬂebiower polrcﬂ . 13 | X
14  Did the organization have a written document retention and destructlen po[lcy'? 14 | X
15  Did the process for determining compensation of the following persons include a review and approva.l by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official |48 | X
b Other officers or key employees of the organization 150 | X

If “Yes" to line 15a or 15b, describe the process on Schedule O See lnstructlons
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? . | 16 X
b If "Yes," did the organization follow a wnt'ten pohcy or pmcedure requmng the organlzatton to e\.raluate |ts partlclpatlcn
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization's
exempt status with respect to such arrangements?
Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed ~ GA
18  Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
[X] own website [ Another's website Upon request [] other fexpiain on Schedule 0)
19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the arganization’s books and records
CATHY MILLER - 770-396-3080
6065 ROSWELL ROAD, SUITE 740, ATLANTA, GA 30328
532006 12-15-25 Form 990 (2025)
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Form 990 (2025 JEWISH EDUCATIONAL LOAN FUND, INC 58-0568686 page7
Part VIl| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors
Check if Schedule O contains a response or note to any line in this Part VIl

]

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.
@ List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

@ List all of the organization’s current key employees, if any. See the instructions for definition of "key employee.”

@ List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1099-NEC) of maore than
$100,000 from the organization and any related organizations.

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

@ List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
See the instructions for the order in which to list the persons above.

E Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.
(A) (B) ’_L (C) (D) (E) (F)
Name and title Average | . ch':gfgf:m one Reportable Reportable Estimated
hours per | box, unless parson is both an compensation compensation amount of
week ol siid ke inisteo) from from related other
'{iist any g the organizations compensation
hoursfor | = = organization (W-2/1088-MISC/ from the
related | 5 | & E (W-2/1099-MISC/ 1099-NEC) organization
organizations| £ | 5 El=. 1099-NEC) and related
below £|5 5 E ég 5 organizations
line) E|E[5| &85 s
(1) JENNA LEOPOLD SHULMAN 40.00
CHIEF EXECUTIVE OFFI X 198,862. 0.| 23,286.
(2) CATHY MILLER 40.00
CHIEF OPERATING OFFI X 151.263. 0.] 18,669.
(3) JOSHUA SCHAIER 40.00
DIR OF DEVELOPMENT X 134,102. 0.] 17,410.
(4) EMILY SAUERTEIG 1.00
BOARD CHAIR X X 0. 0. 0.
(5) RICHARD PERETZ 1.00
BOARD CHAIR ELECT X X 0. s 0.
(6) ROB RICKLES 1.00
IMMEDIATE PAST BOARD CHAIR X X 0. 0. 0.
(7) STAN LOWENSTEIN 1.00
VICE PRESIDENT X X 0. 0. 0.
(8) DR MARIANNE DANTELS GARBER 1.00
VICE PRESIDENT X X 0. 0. 0.
(9) GREG GAYLIS 1.00
VICE PRESIDENT X X 0. 0. .
(10) JANE ARONOFF 1.00
VICE PRESIDENT X X 0. 0. 0.
(11) PHILIP KAHN 1.00
TREASURER X X 0. 0. 0.
(12) IRENE ARONIN 1.00
ASSISTANT TREASURER b.4 X 0. 0. 0.
{13) JEFFREY ALPERIN 1.00
SECRETARY % b8 0. 0. 0.
{14) ANDY GROSS 1.00
OFFICER AT LARGE X X 0. Q. 0.
{15) BOB THOMPSON 1.00
OFFICER AT LARGE X X 0. 0. O
(16) ILANA LIND 1.00
OFFICER AT LARGE X X 0. 0. 0.
(17) JANE SANDLER 1.00
BOARD MEMBER X 0. 0. 0.
532007 12-15-25 Form 990 (2025)

15210504 794202 60-12721.000 2025.03040 JEWISH EDUCATIONAL LOAN F 60-12721



Form 990 (2025) JEWISH EDUCATIONAL LOAN FUND, INC 58-0568686  Page8

[Ert Vil | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continyed)
(A) (B) (c) (D) (E) (F)
Name and title Average ot mﬁ?ksﬂ?:mn e Reportable Reportable Estimated
hours per | pox, uniess person is both an compensation compensation amount of
week officer and a director/trustes) from from related other
(list any £ the organizations compensation
hoursfor | 5 o organization (W-2/1099-MISC/ from the
related = 2 (W-2/1099-MISC/ 1099-NEC) organization
organizations| 2 g [E 1099-NEC) and related
below 22| |2158s organizations
line) |2|E|E|2|55| 8
(18) MARK KOPKIN 1.00
BOARD MEMBER X 0. 0. 0.
(19) RICHARD JACOBSON 1.00
BOARD MEMBER X 0. (1R 0.
{20) JUSTIN BARRY 1.00
BOARD MEMBER X 0. 0. 0.
(21) ROSS LINZER 1.00
BOARD MEMBER X 0. 0. 0.
(22) SHEILA ADELMAN 1.00
BOARD MEMBER X 0 0. 0.
(23) JOSH VIDELEFSKY 1.00
BOARD MEMEER X 0. 0. 0.
(24) STACEY SHAPTIRO 1.00
BOARD MEMEER X 0. 0. 0.
(25) JONATHAN KESSLER 1.00
BOARD MEMBER X 0. 0. 0.
(26) STEPHANIE GANG 1.00
BOARD MEMBER X 0. 0. 0.
b Subtotal . 484,227, 0.| 59,365.
¢ Total from continuation sheets to Part VI, SectonA 0. 0. 0.
d_Total (add lines 1b and 1c) .. 484,227. 0.] 59,365
2  Total number of individuals (i ncluding but not Ilmrted to those llsted above} who received more than $100,000 of reportable
compensation from the organization 3
Yes | No
3 Did the organization list any former officer, director, trustes, key employee, or highest compensated employee on
line 1a? /f “Yes," complete Schedule J for such individual ... 3 X
4 For any individual listed on line 1a, is the sum of reportable compensahon and other ccmpensatton from the orgamzahon
and related organizations greater than $150,000? /f "Yes," complete Schedule J for such individual . e L2 1 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or mdmdual for services
rendered to the organization? Jf "Yes ' complete Schedule J for SUCh DErson oo | 5 X

Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractars that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.

(A) (B) (C)
Name and business address MNONE Description of services Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received more than

$100,000 of compensation from the organization 0
SEE PART VII, SECTION A CONTINUATION SHEETS Form 990 (2025)
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Form 990 (2025 JEWISH EDUCATIONAL LOAN FUND, INC 58-0568686 Page 9
Part VIIl | Statement of Revenue

Check if Schedule O contains a response ornote to any lineinthisPart VIl .o [ ]
(A) (B) (C) (D)
Total revenue | Related or exempt Unrelated Revenue excluded
function revenue |business revenue| from tax under
sections 512 - 514
_,E 1a Federatedcampaigns . ... |1a
o b Membership dues 1b
‘3; ¢ Fundraising events 1c 10,346.
% d Related organizations . |1d
.,,': e Government grants (contributions) |[1e
_E f All other contributions, gifts, grants, and
3 similar amounts not included above __ [1f 2,246,038,
] g Nancash contributions included in lines Ta-1t | 19 |$ 86,338,
S h Total Addlinesfa-1f ... ... ... 2,256,384,
Bl Code
g | 2a STUDENT LOAN IMPUTED INTEREST 900099 990,000, 990,000,
E b
@ c
§ d
3 e
o f All other program service revenue
q Total Add lines2a2f ......coiiiiiiii i ionn o 950,000,
3  Investment income (including dividends, interest, and
other similaramounts) 155,633, 155,633,
4  Income from investment of tax-exempt bond proceeds
5 L R —
{i) Real (i) Personal
6a Grossrents . .. |6a
b Less: rental expenses __ |6b
¢ Rental income or (loss) |6¢
d Netrentalincome or (10Ss) ......ooooieininiiiniiei
7 a Gross amount from sales of (i) Securities (ii) Other
assets other than inventory [7a| 1,575, 847.
b Less: cost or other basis
2 and sales expenses 7b| 1,459,866,
§ ¢ Gainor(loss) . Tc 115,981,
& d Netgain or (10SS) ...ooooooome oo 115,981, 115,581,
g 8 a Gross income from fundraising events (not
o including $ 10,346, of
contributions reported on line 1c). See
PartIV,line18 8a 0.
b Less: direct expenses e 0.
¢ Netincome or (loss) from fundraisingevents ... g.
9 a Gross income from gaming activities. See
Part IV, line 19 9a
b Less: direct expenses . 18b
¢ Netincome or (loss) from gaming activities ... . .
10 a Gross sales of inventory, less retums
andallowances ... [10
b Less:costofgoodssold 10
| c_Net income or (loss) from sales of inventory ...
i Business Code
§g 11a
E = b
8 c
% d All otherrevenue .
e Total. Add lines 11a-11d
12 Total revenue. Seeinstructions ... 3,517,998, 390,000, 0. 271,614,
532008 12-15-25 Form 990 (2025)
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Form 990 (2025) JEWISH EDUCATIONAL LOAN FUND, INC 58-0568686 page10
[Part IX [ Statement of Functional Expenses

Section 507(c)(3) and 501(c){4) arganizations must complete all columns. All other organizations must complete column (A).
Check if Schedule O contains a response or note to any line in s Part ..o

Do not include amounts reported on lines 65, (A) B fé] (D)
g Total expenses Program service Management and Fundraisin:
7b, 8b, 9b, and 10b of Part VII. expenses genergj expenses expensesg

1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21
2 Grants and other assistance to domestic
individuals. See Part IV, line22
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15and 16 .
Benefits paid to or formembers
5 Compensation of current officers, directars,

trustees, and key employees 350,126. 267,777. 35,013. 47,336.
6 Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and

persons described in section 4358(c)(3)(B)

E-Y

7 Othersalariesandwages . 528,061. 271 ,462. 18,529. 238,070.
8 Pension plan accruals and contributions (include

section 401(k) and 403(b) employer contributions) 66,371. 40,754. 4,047. 21,570.
9 Otheremployee benefits 52,124. 32,006. 3. 378 16,940.
10 Payrolltaxes 64,801. 39,790, 3.95%1: 21,060.

11 Fees for services (nonemployees):
a Management .

B LEGAL . i s s e e
¢ Accounting ... 33,471. 33,471.
o LOBBYING oo
e Professional fundraising services. See Part IV, line 17
f Investment managementfees . . .. 43,077. 43,077.
g Other. (If line 11g amount exceeds 10% of line 25,
column (A), amount, list line 11g expenses on Sch 0.) 585. 585.
12 Advertising and promotion 57,8583, 47,087. 10,766.
13 Office expenses 3,106 2,547, 311 248.
14  Information technology 49,372. 40,485. 4,937. 3,950.
15! ROVAMEE i
16 Ocoupancy ... 45,709. 37,481. 4,571, 3,657,
LA (. 7,901. 7,901.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials __
19 Conferences, conventions, and meetings
20, CIREREEY  inicuvse e 990,000. 990,000.
21 Paymentstoaffiiates ...
22 Depreciation, depletion, and amortization 19,949. 16,358. 1,995. 1,596.
I e Iy 7,726. 6,335. T73 e 618.
24  Other expenses. ltemize expenses not covered
above. (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, calumn (A),
amount, list line 24e expenses on Schedule 0.)
a ADMINISTRATIVE AND TRAN 44,804. 44,804.
p DIRECT MAIL 30,865. 30,865.
¢ FOOD AND EVENTS 30,345. 30,345.
d CREDIT CARD FEES 19,132, 9,561, 9,561,
e All other expenses 38,424. 21,105. 3,601. 13,718.
25  Total functional expenses. Add lines 1 through 24e 2,483,792.( 1,857,9891. 167,015. 458,786.
26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here D if following SOP 98-2 (ASC 958-720)
532010 12-15-25 Form 990 (2025)
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Form 990 (2025) JEWISH EDUCATIONAL LOAN FUND, INC 58-0568686 page 11
[Part X [ Balance Sheet
Check if Schedule O contains a response or note to any line in this Part X SR N
(A) (B)
Beginning of year End of year
1 Cash-non-interestbearing 620,624, 1 764,001.
2 Savings and temporary cash :nvestments 2
3  Pledges and grants receivable, net 578,190.| 3 647,587.
4 Accountsreceivable,net 11,602,439.] 4 12,948,943,
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons 5
6 Loans and other receivables from other disqualified persons (as def ned
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) 6
o | 7 Notesandloansreceivable,net . 7
@ | 8 Inventoriesforsaleoruse ... . .. 8
< | 9 Prepaid expenses and deferred chargas 5,765.] 9 2785,
10a Land, buildings, and equipment: cost or o‘cher
basis. Complete Part VI of Schedule D 10a 144,418.
b Less: accumulated depreciation o L10B 103,7089. 56,492.( 10¢c 40,708.
11 Investments - publicly traded securites 6,374,787.| 11 6,452,656.
12  Investments - other securities. See Part IV, linett . 12
13  Investments - program-related. See Part IV, line 11 13
14 Intangible assets . 14
15 Other assets. See Part IV, line 11 106,517.] 15 64,753.
16 Total assets. Add lines 1 through 15 (mustequalline33) ... 19,344,814.| 16 20,921 ,434.
17  Accounts payable and accrued expenses 19,837.| 17 87,113,
18 Grantspayable ... ... 18
19 Deferredrevenue . ... 19
20 Tax-exempt bond Ilabﬁmes 0 20
21 Escrow or custodial account habllrty, Complete Part [\.-’ of Schedule D 21
w | 22 Loans and other payables to any current or former officer, director,
é trustee, key employee, creator or founder, substantial contributor, or 35%
% controlled entity or family member of any of these persons 22
= 23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 528,126.( 24 730,219,
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D 109,969.| 25 66,251.
26 Total liabilities. Add lines 17 through 25 . 2 657,932.| 26 883 ' 583.
Organizations that follow FASB ASC 958, check here
E and complete lines 27, 28, 32, and 33.
& |27 Netassets without donor restrictions . . 16,915,651, 27 18,046,761,
@ | 28 Net assets with donor restrictions 1,771,231.] 28 1,991,090.
b Organizations that do not follow FASB ASC 958, check here I:i
@ and complete lines 29 through 33.
o |29 Capital stock or trust principal, or current funds . 29
ﬁ 30 Paid-in or capital surplus, or land, building, or equipment fund 30
2 |31 Retained eamings, endowment, accumulated income, or other funds 31
g 32 Total net assets or fund balances 18,686,882.| 32 20,037,851,
__ 133 Total liabilities and net assets/fund balances 19,344,814.| 33 20,921,434.
Form 990 (2025)
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Form 990 (2025) JEWISH EDUCATIONAL LOAN FUND, INC 58-0568686 page12
| Part XI | Reconciliation of Net Assets

Check if Schedule O contains a response or note to anylinginthisPart Xl ... . D
1 Total revenue (must equal Part VIII, column (A), line 12) 1 3,517,998.
2 Total expenses (must equal Part IX, column (4), line 25) 2 2,483,792.
3  Revenue less expenses. Subtract line 2 from line 1 3 1,034,206.
4 Net assets or fund balances at beginning of year (must equa[ Part X, fine 32 column (A)) 4 18,686,882.
5 Net unrealized gains (losses) on investments 5 316,763.
6 Donated services and use of facilites 6
7 Investment expenses 7
8  Prior period adjustments 8
9 Other changes in net assets orfund balances (explain on Schedule Q) 9 0.
10  Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X Iane 32
column (B) ... 10 20,037,851.
[ Part XI| Financial Statements and Reportmg
Check if Schedule O contains a response or note to any line in this Part XI1 ..ot D

Yes | No

1 Accounting method used to prepare the Form 990: [:l Cash Accrual || Other
If the organization changed its method of accounting from a prior year or checked "Other,” explain on Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
If “Yes," check a box below to indicate whether the financial statements for the year were compiled or revlewed ona
separate basis, consolidated basis, or both:
D Separate basis I:_i Consolidated basis D Both consolidated and separate basis
b Were the organization's financial statements audited by an independent accountant? 2b | X
If "Yes," check a box below to indicate whether the financial statements for the year were audrted ona separate ba&s,
consolidated basis, or both;
Separate basis |:| Consoclidated basis D Both consolidated and separate basis
¢ If"Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? . i |20 X
If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the

Uniform Guidance, 2 C.F.R. Part 200, SubpartF? . | Ba X
b If "Yes," did the organization undergo the required audit or audns? If the orgamzahon dld not undergo ﬂ'le requnred audit
or audits, explain why on Schedule O and describe any steps takento undergosuchaudits ... 3b
Form 990 (2025)
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SCHEDUL % . . OMB No. 1545-0047
piiveeaas Public Charity Status and Public Support
Complete if the organization is a section 501(c)(3) organization or a section 2025
4947(a)(1) nonexempt charitable trust.
Department of the Treasury Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revanue Servica Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Mame of the organization Employer identification number
JEWISH EDUCATIONAL LOAN FUND, INC 58-0568686

[PartT | Reason for Public Charity Status. (all organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

|:| A church, convention of churches, or association of churches described in  section 170{(b)}(1)(A)(i).

I:l A school described in section 170(b)(1){A)(ii). (Attach Schedule E (Form 990).)

|:| A hospital or a cooperative hospital service organization described in section 170(b)({1)(A)iii).

|:| A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital's name,

city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1){A)iv). (Complete Part I1.)

A federal, state, or local govermment or governmental unit described in section 170(b){ 1){A){(v)-

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in

section 170(b)(1)(A)(vi). (Complete Part Il.)

A community trust described in section 170({b)(1){A){(vi). (Complete Part Il.}

An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

university:

An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from

activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its support from gross investment

income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.

See section 509(a)(2). (Complete Part Ill.)

11 |:| An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

12 |:| An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box on
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a I:l Type . A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.

b D Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part [V, Sections A and C.

c D Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d |:| Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e E Check this box if the organization received a written determination from the IRS that it is a Type |, Type I, Type Il
functionally integrated, or Type lll non-functionally integrated supporting organization.

Enter the number of supported organizations _...... e ]

g Provide the following information about the supported organization(s).

W0

L

@

00 oo O

10

=

-

(i) Name of supported (ii) EIN (iii) Type of organization iIEH‘Ju [frthﬁﬁ'r?uaé'“ﬁggmﬁ% (v) Amount of monetary (vi) Amount of ather
organization : {described on lines 1-10 Sy J — support (see instructions) | support (see instructions)
above (see instructions)) Yes No
Total
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 532021 12-10-25 Schedule A (Form 990) 2025 Created 4/11/25
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Schedule A (Form 990) 2025 JEWISH EDUCATIONAL LOAN FUND, INC 58-0568686 page2
Support Schedule for Organizations Described in Sections 170(b]{1}(A}(|v) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part Ill. If the organization
fails to qualify under the tests listed below, please complete Part Il.)
Section A. Public Support
Calendar year (or fiscal year beginning in) (a) 2021 (b) 2022 (c) 2023 (d) 2024 {e) 2025 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

3 The value of services or facilities
fumished by a govemmental unit to
the organization without charge

4 Total. Add lines 1 through3

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)

Public SuEport. Suhuact line 5 from line 4.
Sectlon B. Total Support
Calendar year (or fiscal year beginning in) {a) 2021 (b} 2022 (c] 2023 (d) 2024 (e) 2025 (f]) Total

7 Amounts from line4

8 Gross income from |nteres1
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain

or loss from the sale of capital

assets (Explainin PartVI.) .
11 Total support. Add lines 7 through 10
12 Gross receipts from related activities, etc. (see instructions) 12 |

13 First 5 years. If the Form 990 is for the organization’s first, second, 1:h|rd fourth or hfth uax year asa sectlon 501(c)(3)
organization, check this box and stop here .
Section C. Computation of Public Support Percentage
14 Public support percentage for 2025 (line 6, column (f), divided by line 11, column () . . . |14
15 Public support percentage from 2024 Schedule A, Part I, line 14 | 15
16a 33 1/3% support test - 2025. If the organization did not check the box on I|ne 13 ancf Ilne 14 is 33 1/3% or more, check this box and
stop here, The organization qualifies as a publicly supported organization
b 33 1/3% support test - 2024. If the organization did not check a box on line 13 or ‘I Eia and hne 15 is 33 1!3% or more, check thls box

and stop here, The organization qualifies as a publicly supported organization
17a 10% -facts-and-circumstances test - 2025. [f the organization did not check a box on Ime 13 183 or 15b and Ime 14 is 10% or more,

and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the organization

meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization

b 10% -facts-and-circumstances test - 2024. |f the organization did not check a box on line 13, 16a, 16b, or 1?a and Ilne 15 is 10% or
more, and if the organization meets the facts-and-circumstances test, check this box and stop here, Explain in Part VI how the
organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see |nstruct|ons
Schedule A (Form 99IJ] 2025

0 D ’DDHD

532022 12-10-25
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Schedule A (Form 990) 2025 JEWISH EDUCATIONAL LOAN FUND, INC 58-0568686 Page 3
upport Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part II. If the organization fails to

qualify under the tests listed below, please complete Part I1.)
Section A. Public Support
Calendar year (or fiscal year beginning in) (a) 2021 (b) 2022 (c) 2023 (d) 2024 (e) 2025 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any 'unusual grants.") | 2852485.| 2139183.| 1758681.| 2846245.| 2256384./11852978.
2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization's tax-exempt purpose | 515,000.| 610,000.) 730,000.| 840,000.| 990,000.| 3685000.
3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section513

4 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines1throughs . | 3367485.| 2749183.| 2488681.| 3686245.| 3246384.[15537978.

7a Amounts included on lines 1, 2, and

3 received from disqualified persons | 189 ,072.]| 263,615.| 156,763.| 228,698.| 206,711.| 1044859.

b Amounts included on lines 2 and 3 received
from other than disqualified persans that
axceed the greater of $5,000 or 1% of the

amaunten fine 13 for thayear 0.
cAddlines7aand7b 189,072.] 263,615.| 156,763.| 228,698.| 206,711.| 1044859.
8 Public support. (Subtrct fing Tc from line 6. 14493119.
Section B. Total Support
Calendar year (or fiscal year beginning in) (a) 2021 (b) 2022 (c) 2023 (d) 2024 (e) 2025 (f) Total
9 Amountsfromlne6 . | 3367485.| 2749183.| 2488681.| 3686245.| 3246384./15537978.

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,

and income from similar sources 36,621.| 67,681.|138,994.| 149,917.| 155,633.| 548,846.
b Unrelated business taxable income

(less section 511 taxes) from businesses

acquired after June 30, 1975

c Add lines 10aand 10b 36,621.| 67,681.[138,994.|149,917.| 155,633.| 548,846.
11 Net income from unrelated busaness
activities not included on line 10b,
whether or not the business is
regularly carried on
12 Otherincome. Do not include gatn
or loss from the sale of capital
assets (Explain in Part VL) .ooooeeees
13 Total support. (addines, 10c, 11,2nd12) | 3404106.( 2816864.| 2627675.| 3836162.| 3402017.[16086824.

14 First 5 years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c){3) organization,

check this box and stop here ... — D
Section C. Computation of Public Support Percentage
15 Public support percentage for 2025 (line 8, column (f), divided by line 13, column (@) 115 90.09 %
16 Public support percentage from 2024 Schedule A Partlll, line15 ... ... ... |16 91.17 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2025 (line 10c, column (f), divided by line 13, column ®) |17 3.41 %
18 Investment income percentage from 2024 Schedule A, Part lll, line 17 18 2.93 %
19a 33 1/3% support tests - 2025. If the organization did not check the box on !|ne 14 and Ilne 15 is more man 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

b 33 1/3% support tests - 2024, [f the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1;’3% and

line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization [:l

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions _........... D
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[Part IV [ Supporting Organizations

(Complete only if you checked a box on line 12 of Part I. If you checked box 12a, Part |, complete Sections A

and B. If you checked box 12b, Part |, complete Sections A and C. If you checked box 12¢, Part |, complete

Sections A, D, and E. If you checked box 12d, Part I, complete Sections A and D, and complete Part V)
Section A. All Supporting Organizations

Yes | No

1 Are all of the organization’s supported organizations listed by name in the organization’s goveming
documents? Jf “No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? f *Yes, " explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2). 2

3a Did the organization have a supported organization described in section 501 (c){4), (5). or (6)? If "Yes," answer
lines 3b and 3c below. 3a

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 508(a)(2)? |f Yes, " describe in Part VI when and how the
organization made the determination.

¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)

purposes? Jf “Yes," explain in Part VIl what controls the organization put in place to ensure such use.
4a Was any supported organization not organized in the United States (“foreign supported organization")? jf
“Yes, " and if you checked box 12a or 12b in Part |, answer lines 4b and 4c below. 4a
b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? f "Yes, " describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations. 4b
¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 508(a)(1) or (2)? If "Yes," explain in Part VI what controis the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purpases. de
5a Did the organization add, substitute, or remove any supported organizations during the tax year? j¢ “Yes,"
answer lines 5b and 5c below (if applicable). Also, provide detail in Part Vl, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (ii) the reasons for each such action;
(iij) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document). 5a
b Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization's organizing document? 5b
¢ Substitutions only. Was the substitution the result of an event beyond the organization’s control? 5c
6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (j) its supported organizations, (i) individuals that are part of the charitable class
benefited by one or more of its supported organizations, or (jii) other supporting organizations that also
support or benefit one or more of the filing organization's supported organizations? Jf "Ves," provide detail in
Part Vi. 6
7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(@s defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? /f "Yes, " complete Part | of Schedule L (Form 990). 7
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described on line 77
If "Yes," complete Fart | of Schedule L (Form 990). 2
9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations described
in section 509(2)(1) or (2))? /f “Yes, " provide detail in Part VI. 9a
b Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? jf "ves, provide detail in Part VI. 9b
c Did a disqualified person (as defined on line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? jf "Yes, provide detail in Part VI 9¢
10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type Ill non-functionally integrated
supporting organizations)? Jf “Yes," answer line 10b below. 10a
b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
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[Part IV] Supporting Organizations (continued)

Yes | No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described on lines 11b and
11¢ below, the governing body of a supported organization? 11a
b A family member of a person described on line 11a above? 11b
¢ A 35% controlled entity of a person described on line 11a or 11b above? jf "Yaes® to line 115, 11b, or 11¢,

, il in Part VI 11c
Section B. Type | Supporting Organizations

Yes | No

1 Did the governing body, members of the govemning body, officers acting in their official capacity, or membership of one or
mare supported organizations have the power to regularly appoint or elect at least a majority of the organization’s officers,
directors, or trustees at all times during the tax year? Jf "No, " describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlled the organization's activities. If the organization had more than one supported
organization, describe how the powers to aopoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported

organization(s) that operated, supervised, or controlled the supporting organization? Jf "Yes," explain in
Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,

. led 1t . L
Section C. Type Il Supporting Organizations

Yes | No

1 Were a majority of the organization's directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization's supported organization(s)? /f “No, " describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed

A i
Section D. All Type lll Supporting Organizations

Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (jii} copies of the
organization’s govemning documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (ii) serving on the goveming body of a supported organization? /f “Ng," explain in Part VI how

the organization maintained a close and continuous working relationship with the supported organization(s). 2
3 By reason of the relationship described on line 2, above, did the organization's supported organizations have a

significant voice in the organization's investment policies and in directing the use of the organization's

income or assets at all times during the tax year? /f "Yes," describe in Part VI the role the organization's

Section E. Type lll Functionally Integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a l:l The organization satisfied the Activities Test. Complete line 2 pejow.
b |:| The organization is the parent of each of its supported organizations. Complete line 3 below.
c I:] The organization supported a governmental supported organization. Describe in Part VI how you supported a governmental
supported organization (see instructions).
2  Activities Test. Answer lines 2a and 2b below. Yes | No
a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of its
upported organization(s)? Jf "Yes," then in Part VI identify those supported organizations and explain fow these

activities directly furthered their exempt purposes, how the organization was responsive to each of its supported
organizations, and how the organization determined that these activities constituted substantially all of its activities. 2a

b Did the activities described on line 2a, above, constitute activities that, but for the organization's involvement,
one or more of the organization's supported organization(s) would have been engaged in? [f "Yes," explain in

Part VI the reasons for the organization's position that its supported organization(s) would have engaged in
these activities but for the organization's involvement. 2b

3 Parent of Supported Organizations. Answer lines 3a, 3b, and 3c below.
a Are the organization and its supported organization(s) part of an integrated system (for example, a hospital

system)? Jf "Yes," provide details in Part VL 3a
b Did the organization direct the policies, programs, and activities of each of its supported organizations? jf "Yes,"
describe in Part VI the role played by the organization in this regard. 3b
¢ Did the organization have the power to regularly appoint or elect (and remove) a majority of the officers,
directars, or trustees of each of the supported organizations? ff "Yes" or "No." provide details in Part VI. 3c
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| PartV | Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 I: Check here if the organization satisfied the Integral Part Testas a qualifying trust on Nov. 20, 1970 ( explain in Part VI). See instructions.
All other Type lll non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income (A) Prior Year " ((Jotgr;ﬁta;;ear
1__Net short-term capital gain 1
2 Recoveries of prior-year distributions 2
3 Other gross income (seg instructions) 3
4 Add lines 1 through 3. 4
5 Depreciation and depletion 5
6 Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions) 6
7 Other expenses (see instructions) T
8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) 38
Section B - Minimum Asset Amount (&) Prior Year ®) {Cc'l.rl}rtr;r;ta;‘ear
1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):
a_Average monthly value of securities 1a
b_Average monthly cash balances 1b
c_Fair market value of other non-exempt-use assets 1c
d_Total (add lines 1a, 1b, and 1c) 1d
e Discount claimed for blockage or other factors
lexplain in detail in Part V1)
2 _ Acquisition indebtedness applicable to non-exempt-use assets 2
3 Subtract line 2 from line 1d. 3
4  Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,
see instructions). 4
5 Net value of non-exempt-use assets (subtract line 4 from line 3) 5
6 Muiltiply line 5 by 0.035. 6
7 Recoveries of prior-year distributions T
8 Minimum Asset Amount (add line 7 to line 6) 8
Section C - Distributable Amount Current Year
1 __Adjusted net income for prior year (from Section A line 8, column A) 1
2 Enter 0.85 of line 1. 2
3 Minimum asset amount for prior vear (from Section B, line 8, column A) -]
4 Enter greater of line 2 or line 3. 4
5 Income tax imposed in prior year 5
& Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions). 6
7 [:] Check here if the current year is the organization's first as a non-functionally integrated Type Il supporting organization (see
instructions).
Schedule A (Form 990) 2025
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| Part V | Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)
Section D - Distributions Current Year
1 __Amounts paid to supported organizations to accomplish exempt purposes
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity
3 Administrative expenses paid to accomplish exempt purposes of supported organizations
4 Amounts paid to acquire exempt-use assets

5 Qualified set-aside amounts (prior IRS approval required - provide details in Part V1)
6 Total annual distributions. Add lines 1 through 5.

7  Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part VI). See instructions.
8 Distributable amount for 2025 from Section C, line 6
9 Line 7 amount divided by line 8 amount 9
i) (ii) (iii)
. R " : ’ st nder: istri
Section E - Distribution Allocations (see instructions) Excess Distributions u dep‘::g{':;‘é""“s Ag:ﬂ:;’;‘q":;{;ﬁ

-t

Ll (4,00 - (A0 [ ]

[~

W

1 Distributable amount for 2025 from Section C, line 6

2  Underdistributions, if any, for years prior to 2025 (reason-
able cause required - expiain jn Part VI). See instructions.

3 Excess distributions carryover, if any, to 2025

a From 2020

b _From 2021

¢ _From 2022

d_From 2023

e From 2024

f Total of lines 3a through 3e

g Applied to under distributions of prior years
h_Applied to 2025 distributable amount

i_Carryover from 2020 not applied (see instructions)

j Remainder. Subtract lines 3g. 3h, and 3i from line 3f.

4  Distributions for 2025 from Section D,
ling 6: $

a_Applied to underdistributions of prior years
b Applied to 2025 distributable amount
¢ _Remainder. Subtract lines 4a and 4b from line 4.

5 Remaining underdistributions for years prior to 2025, if
any. Subtract lines 3g and 4a from line 2. For result greater
than zero, explain jn Part VI. See instructions.

6 Remaining underdistributions for 2025. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part V1. See instructions.

7 Excess distributions carryover to 2026. Add lines 3j
and 4c.

8 Breakdown of line 7:

a_Excess from 2021
b _Excess from 2022
¢ _Excess from 2023
d _Excess from 2024
e Excess from 2025
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! Part Vi | Supplemental Information. Provide the explanations required by Part Il, line 10; Part Il, line 17a or 17b; Part IIl, fine 12;
Part IV, Section A, lines 1, 2, 3b, 3¢, 4b, 4c, 5a, 6, 93, 9b, S¢, 11a, 11b, and 11c; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part [V, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, 3b, and 3c; Part V, line 1; Part V, Section B, line 1e;
Part V, Section D, lines 5 and 7; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)
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